"‘v,’ PennState Extension

Beginning Balance Sheet

Farm Name: Example Dairy Year:  12/31/2017

Cash and checking balance 15,637 Accounts payable:

Prepaid expenses & supplies 35,236 @ Seed 3,500
Seed 13,206 Purchased Feed Cost 8,500
Purchased Feed Cost 4,830 Chemical 2,500
Fuel and oil 10,000 Crop Custom Hire 6,500
Breeding & Registration 7,200 Veterinary & Medicine
Repairs Fuel and oil

Growing Crops 5,500 @ Repairs

Accounts Receivable Land rent
(/2 Mos. Milk) 30,834 | ® Capital Purchases

Other Current Assets 7,050 @ Fertilizer
Purchased Feed Inventory 5,000 Total accounts payable @ 21,000
Supply Inventory (Dairy) 1,000 Accrued Interest -
Fuel Inventory 800 CURRENT Interest Principal Accrued | Princ & Int.

Other Current Assets 250 LOANS Rate Balance Interest Payment Balance

Crop (Feed) Inventory Quantity P\e/?ILlJJsit LOC 3.75 65,000 26,438 65,000

Corn silage 1000 $48.22 48,220

Ryelage 135 $64.26 8,675

Alf haylage 90 $86.29 7,766

Straw 26.5 $131.50 3,485

Corn fodder 48 $127.12 6,102

Grass hay 17.6 $175.33 3,086 Government Crop Loans

Earlage 212 $92.26 19,559 Principal due within 12 months on term liabilities 25,855
HMSC 150 $125.10 18,765 Total Current Farm Liabilities 111,855

Subtotal Crop (Feed) Inventory 115,658 @ Intermediate Farm Liabilities (Cows and Equipment — term of 1 to 10 years)

Market Livestock Number Avg. Weight | Value Per Unit :_'\gfs gl EDIATE In:;ft 2’;;22' T:;ﬁf P &I Due P”[')'Lcjiepa' ?::rl Im;;rlr;i':te
R @ Cows 4.50| 150,000 25,020 | 18,651 131,349

Other Current Inventories Mach & Eqt 4.75( 90,000 11,324 7,204 82,796

Total Current Farm Assets 209,915 -

INTERMEDIATE FARM ASSETS -

Breeding Livestock Number V?(I:L:)esl:)id Value/Hd (Mkt) chjte h\A/:EZI -

Cows 137 | s$1400| $ 1,400 191,800 191,800 -
Heifers under 12 mos 88 $400 | $ 400 35,200 35,200 N
Heifers over 12 mos 50 $900 | $ 900 45,000 45,000 N

- - Total Intermediate Farm Liabilities 214,145

Subtotal Breeding Livestock 272,000 272,000 @ Long Term Farm Liabilities (Land & Buildings — Term of more than 10 years)

A

Titled Vehicles ® 13,515 14,000 -

Fruit Trees to Depreciate @ -

Other Intermediate Assets @ -

Total Intermediate Farm Assets 431,774 486,500 -

LONG TERM FARM ASSETS -

Item Acres Value Per Acre Cost Market Total Long Term Farm Liabilities -
Value Value

Land TOTAL FARM LIABILITIES 326,000

Residence NON-FARM LIABILITIES

Farm Buildings NET WORTH CALCULATION: Cost Market

Other Long Term Assets @ Total Farm and Non-farm Liabilities 326,000 326,000

Total Long Term Assets - - Deferred Tax Liabilities

TOTAL FARM ASSETS 641,689 696,415 TOTAL LIABILITIES 326,000

NONFARM ASSETS Retained Earnings / Contributed Capital 315,689

TOTAL ASSETS 641,689 696,415 NET WORTH 370,415
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